
TOGETHER  







ELECTRICAL 
SUPERVISOR, 
AARON WARE 
AT THE TALINGA 
PIPELINE 
COMPRESSION 
FACILITY, 
QUEENSLAND

1	 OVERVIEW



The Company builds, maintains and 
improves customer operations through 
safe, reliable, innovative and cost effective 
service solutions. It aims to be recognised 
as a leader in its chosen markets and a truly 
great company to work for, work with and 
invest in.

At 30 June 2014, Monadelphous had 
a market capitalisation of approximately 
$1.5 billion. For the 2014 financial year, 
Monadelphous reported sales revenue of 
$2,330 million and a net profit after tax of 
$146 million. The Company had more than 
5,000 employees operating in numerous 
locations, predominantly in Australia.

OUR HISTORY 
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2	 OPERATING & 				 
	 FINANCIAL REVIEW

TWO SCRUBBER 
FEED CONVEYORS 
AS SEEN FROM 
THE SURGE BIN, 
MARANDOO, 
WESTERN 
AUSTRALIA



PERFORMANCE  



The Board of Directors declared a final 
dividend of 63 cents per share fully franked. 
This took the full-year dividend to 123 cents 
per share fully franked. The Monadelphous 
Dividend Reinvestment Plan applied to the 
final dividend.

The Company continued its outstanding 
safety performance with a 21 per cent 
improvement in the total case injury 
frequency rate in the latest year, leading  
to another record result. 



Sales revenue for Monadelphous moderated 
from the record levels of 2012/13 as market 
conditions in the mining and minerals 
industry weakened following a period of 
significant growth. 



Improved productivity supported by 
a comprehensive company-wide cost 
reduction program remained central to 
the Company’s financial management in 





electrical and instrumentation (E&I)  









PEOPLE, CULTURE  
AND COMMUNITY
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This continued commitment has enabled 
Monadelphous to grow and achieve its 









Structure of the Board (continued)

The term in office held by each director in office at the date of this report is as follows:

C. G. B. Rubino	 23 years	 Executive Director

R. Velletri	 22 years	 Executive Director

P. J. Dempsey	 11 years	 Lead Independent Non-Executive Director

C. P. Michelmore	 7 years	 Independent Non-Executive Director

D. R. Voss	 5 months	 Independent Non-Executive Director

Trading Policy



Performance

The performance of the Board and key executives is reviewed regularly against both measurable and qualitative indicators. During the reporting 
period, the Nomination Committee conducted performance evaluations which involved an assessment of the Board’s and Senior Executives’ 
performance against qualitative and quantitative performance criteria. The performance criteria against which the Board and executives are 
assessed are aligned with the financial and non-financial objectives of Monadelphous. 

Remuneration Committee

It is the Company’s objective to provide maximum stakeholder benefit from the retention of a high quality Board and executive team by 
remunerating directors and key executives fairly and appropriately with reference to relevant employment market conditions. To assist in 
achieving this objective, the Remuneration Committee links the nature and amount of executive directors’ and officers’ remuneration to the 



CORPORATE  
DIRECTORY

DIRECTORS
Calogero Giovanni Battista Rubino 
Chairman



MMM EMPLOYEES 
AT THE WIGGINS 
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Your directors submit their report for the year ended 30 June 2014.

DIRECTORS
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REMUNERATION REPORT (AUDITED) (continued)
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REMUNERATION REPORT (AUDITED) (



MONADELPHOUS ANNUAL REPORT 2014 MONADELPHOUS ANNUAL REPORT 20144 /  FINANCIAL REPORT 57   56   

REMUNERATION REPORT (AUDITED) (
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INDEPENDENT AUDIT REPORTINDEPENDENT AUDIT REPORT
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2.	 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

b)	
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2.	
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4.	 INCOME TAX (continued) 

(e)	 Unrecognised temporary differences
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6.	 TRADE AND OTHER RECEIVABLES (continued)

(a)	 Allowance for impairment loss
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13.	



MONADELPHOUS ANNUAL REPORT 2014 MONADELPHOUS ANNUAL REPORT 20144 /  FINANCIAL REPORT 99   98   



MONADELPHOUS ANNUAL REPORT 2014 MONADELPHOUS ANNUAL REPORT 20144 /  FINANCIAL REPORT 101   100   

18.	
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20.	 COMMITMENTS AND CONTINGENCIES
Notes 2014

$’000
2013
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25.	 RELATED PARTY DISCLOSURES (continued)
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26.	 EVENTS AFTER THE REPORTING PERIOD
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28.	 FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (continued)

(a)	
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INVESTOR INFORMATION 
FOR THE YEAR ENDED 30 JUNE 2014
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